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sSQ@SF6=PSN=<F?S@S?dIWFS=SF
VS??S@?NUP=VW@v

\\o lf_paft_lefti
t:SF<S T< hEF=5sIWFU
rm5((*& nIWFT
‘UP9SN6
999vCWFTWvE@Q

\\o qp^_‘rmitfq
aSV?=˙UKS@‘=@W�S""
&D+>&o@WFKR<@=
qS<=?UPIWFT
999v99RvTS

\\o 2‘_paaplrm
e==WK@NFQS@‘=@W�S((%5((&
((&D \NSF
2?=S@@SNUP
999v99RvW=

\\o ‘rm\plY
mEPI?=@W�S((D
yD(D YÜ@NUP
‘UP9SN6
999v99RvUP

lf‘_l_^_p eo YeeienZ
YEEIEQNUWI‘EUNS=7ERiEFTEF
aSQSF=1?dW@K
iEFTEF f\( %aZ
n@E�V@N=WFFNSF
999v6EEvUWHvWUv<K

niesti oee_dalf_ fp_\eaj
+(> rIW7 ‘=@SS=-‘<N=S+DD
eWKIWFT-rWINRE@FNW*%&D#
^‘t
999vREE=C@NF=FS=9E@KvE@Q

_\pf_p \t_pa rpf_ap
^FN:S@?N=7ER_9SF=S
#"DDtp pF?UPSTS
fNSTS@IWFTS
999v9W=S@v<=9SF=SvFI

rmpoapqtj_p^a
rP@N?mWNI?

apqtj_lef
‘W@WPm<HCP@S7
kEFW=PWFiEP
‘=S:SF nEITRNFQS@

hl_\lajpfqp
\\o
‘W@WPm<HCP@S7
t?PEK rPWCWQWNF
n@SQsE<@FS
aNUPW@ThE==
k<T7 eQIS=PE@CS
tNHSSnEF6WIS?
hW@=NFt=KNF

Y‘i
kEFW=PWFiEP
sSF rEIISF
iE<N?ShUaWS
_PW@?NIW_vrW@@WF6W
oNEFWtv dWHCINF
aWMWFtHNF
kEFW=PWFpvhv sWNIINS

nof
‘=S:SF nEITRNFQS@
hW=PN?\WUKS@FWQSI
hS@STN=P‘=SUPVW@=
‘W@WPaN6K
tFTS@?aSST
k<?=NFjN=6S?
t<T@S7dSIIS@
‘PN:WfNW6N
s@WTp9NFQ
tIS??WFT@EnWIIN
ZE?PNPNKE\WTW
qWFhE@WF
aEVS@=\NIINWH?
\NII7 qS sWUKS@

_\pf_p
t@MSFZvmESK?=@W
hS?RNFhSKEFFSF



q R?PRPRE8«?<MPRsU>TO8;EPSR?[RH<8M?<>TOVQ<R?ME4
ER?<;E> EVTOS?ÒTJHMTOSV?VE,8RHTORiDE>R@;RE5RE
R>OV<,SV>>8M?ÒUR?;E>R?R\R?O«H<EM>>RHRUREupDTO

SMRmRQVO?RMER?8M?<>TOVQ<HMTORE‘R5R>>MDE9R?UHV>><MG\R?4
PHRMTO5; SR?S?DORESREi?RSM<J?M>RME¾JDHDPM>TOR?lME>MTO<u

dU 8M?VG[VHS?VESDSR?GM<<REMERMER?_<VS<HRUREa]E>R?R
hRURE>P?;ESHVPR;ES >DPV?;E>R?hRUREO«EP<9DESR?\R?4
>D?P;EPS;?TOSMR!JD>6><RGRSR?o?SRVUupR?hM9MEPcHVER<
‘RBD?<=CCx><RHH<QR><,SV>>8M?SMR‘R>>D;?TREQÒ?SMR>R\R?4
>D?P;EP9MRH5; >TOERHHV;QU?V;TOREò >TOERHHR?,VH>>MRR?ER;R?<
8R?SREJ¾EEREumREV;8MR;EURSVTO<Rs;>PVURE5;? ‘R5R>4
>MDEQÒO?RE,>DQÒO?<;EURSVTO<R?iDE>;G 5;?o?>TO¾BQ;EPSR>
EV<Ò?HMTOREiVBM<VH>SR?o?SR;ES HR<5<RESHMTO5;? mRQ«O?S;EP
;E>R?R>5;JÒEQ<MPRE[DOH><VES>upR?hM9MEPcHVER<kESR75RMP<,
SV>>8M?VHHRMEMESREHR<5<RE*" jVO?REQV><RMEp?M<<RHSR>¾JDHD4
PM>TOREiVBM<VH>SR?o?SR9R?HD?REOVUREu

pDTO;E>R?RsE>B?ÒTOR><RMPRE8RM<R?,VEPR<?MRURE9DG;EUR4
P?RE5<RE[VTO><;GSR?GRE>TOHMTORErR9¾HJR?;EP;ESSR>ME4
SM9MS;RHHREiDE>;G>u]E>R?n;�VUS?;TJÒUR?><RMP<SMRn«OMP4
JRM<SR?o?SR5;? ‘RPRER?V<MDEE;E ;G ?;ES*Cc?D5RE<u[REE
;E>R?RsE>B?ÒTORVESREcHVER<RE8RM<R?GM<SR?PHRMTOREmR4
>TO8MESMPJRM<5;EROGRE,8R?SRE8M?MESRE=C*CR?jVO?RESRE
mRPRE8R?<9DE58RMcHVER<REU?V;TORE,;G ;E>R?REhRURE>><MH
V;Q?RTO<5;R?OVH<REupR?rR?MTO<URQV>><>MTOMESMR>RGjVO?R?><4
GVH>GM<SREs;>8M?J;EPRE;E>R?R>iDE>;G> V;QSMR[V>4
>R?9D??«<R;E>R?R?o?SR;ESGM<;E>R?R?\R?8;ESUV?JRM<S;?TO
[V>>R?GVEPRHME9MRHREmRUMR<REu

pMR>RoE<8MTJH;EPREOVUREJDEJ?R<RnDHPRE,SMR8M?MESMR>RG
jVO?SRE<«PHMTORE_TOHVP5RMHRERE<EROGREJDEE<REupMRPHD4
UVHREc?RM>RQÒ?5VOH?RMTORBQHVE5HMTORsP?V?R?5R;PEM>>RR?4

?RMTO<RE=CCx‘RJD?SO¾ORE,8V>P?¾�<RE<RMH>V;>SR?9R?><«?J<RE
eVTOQ?VPREVTOeVO?;EP>4;ES n;<<R?GM<<RHE>D8MRrMDJ?VQ<4
><DQQRE;ES MEGVETOREmRUMR<REV;> 9R?>MRPRESRE[V>>R?4
@;RHHRE?R>;H<MR?<RuX;G R?><REgVH>RM<gRE>TOREPRSREJRE8V?
MESMR>RG_DGGR?SMRV?J<M>TORoM>JVBBR9DEDQQRERG[V>>R?
;GPRUREò >MR9R?>TO8VESU;TO><«UHMTO;E<R?SRGoMEQH;>>;E4
>R?R>iDOHRESMD7MS4n;�VUS?;TJ>u

pMR¾JDHDPM>TORi?RSM<J?M>RM><RMERPHDUVHRlR?V;>QD?SR?;EPu
kG hM9MEPcHVER<‘RBD?<=CCxR?QVO?RE8M?,SV>>GRO?VH>
S?RM\MR?<RHSR?gRE>TOORM<MEh«ESR?EHRURE,SMR¾JDHDPM>TOR
_TO;HSER?>MESò SR?EV<MDEVHRiDE>;G ÒUR?><RMP<SMRrMDJV4
BV5M<«<MO?R>hVESR>upMRGRM><RE9DE;E>E;<5REVH>DQÒ?MO?RE
PRPRE8«?<MPREhRURE>><MH;ES QÒ?8M?<>TOVQ<HMTOR>[VTO><;G
SV>¾JDHDPM>TORiVBM<VHVESR?R?^RMHRSR?[RH<u

pMRP;<ReVTO?MTO<M><,SV>>8M?SMR¾JDHDPM>TORi?RSM<J?M>R
;GS?ROREJ¾EEREò R> M><EMTO<5; >B«<,;G SRErRPMEERMER?
;EVU«ESR?HMTORE¾JDHDPM>TORE‘R5R>>MDE5; 9R?OMESR?EupMR4
>R?rR?MTO<MSRE<MQM5MR?<SMR8MTO<MP><REmRUMR<R,V;QSRERE8M?
;E>R?REhRURE>><MH;ES ;E>R?R[M?<>TOVQ<>>6><RGR9R?«ESR?E
GÒ>>RE,;G RMERE[RP SR?eVTOOVH<MPJRM<RME5;>TOHVPREu

pMRm?¾�R SR?lR?V;>QD?SR?;EP8M?J<5RM<8RM>RR?S?ÒTJRES,
8R>OVHU8M?SV>iDE5RB<SR?�gV�EVOGREBVJR<RQÒ?eVTO4
OVH<MPJRM<ö-�_;><VMEVUMHM<68RSPR>ö3 RMEPRQÒO?<OVURE,;G
SMR�UR?>TO?RM<;EP¾JDHDPM>TOR?m?RE5RE5; 9R?SR;<HMTORE,SMR
ME9R?>TOMRSRERErR?RMTORE;ES VH>nDHPRSM9R?>R?]?>VTORE
V;Q<?M<<upMR>RsEVH6>RR?G¾PHMTO<R>,SMR;E<R?>TOMRSHMTORE
nVJ<D?REV;Q5;>TOHÒ>>RHE;ES LR8RMH>BV>>RESRh¾>;EPRE9D?4
5;>TOHVPREupMRP?¾�<RlR?V;>QD?SR?;EPUR><RO<SV?ME,=C"C
SMR9D?V;>PR>VP<RR?O¾O<ReVTOQ?VPREVTOoER?PMR5; R?QÒHHRE
;ES PHRMTO5RM<MPSRE8RH<8RM<REs;>><D�9DE^?RMUOV;>PV>RE

SR;<HMTO5; >REJREu[MR >MRVEPRPVEPRE8R?SREJVEE,R?JH«?<
SV>[[n qHMGV<R_DH;<MDE>gDSRHupMR>R>gDSRHHUR<DE<,SV>>
>DQD?<MPRgV�EVOGRE;E9R?5MTO<UV?>MES,;G SRGPRQ«O?HMTORE
iHMGV8VESRHoMEOVH<5; PRUMR<REu

[REE 8M?<«<MP8R?SRE,;G ;E>R?REn;�VUS?;TJò VH>D;E>R4
?REoMEQH;>>V;QSMR‘R>>D;?TRE;E>R?R?o?SRò 5 ; 9 R?JHRMER?E,
GÒ>>RE8M?V;TOSRE]GPVEPGM<SRE!JD>6><RGRE,SMRSMR>R
‘R>>D;?TREUR?RM<><RHHRE,DB<MGMR?REu]G o?QDHPR5; R?5MRHRE,
GÒ>>RE8M?SVURMSMR9DESR?eV<;?9D?PRPRURERErRSMEP;E4
PRE;ESgV�><«URUR?ÒTJ>MTO<MPREupV>URSR;<R<,SV>>MELRSRG
rR?RMTO-8MRSR?hVES8M?<>TOVQ<DSR?SR?nM>TOR?RM3oE<>TORM4
S;EPREGM<rHMTJV;Q8RM<?RMTORESR¾JDHDPM>TORiDE>R@;RE5RE
PRQ«HH<8R?SREGÒ>>REuo>ORM�<V;TO,SV>>8M?ÒUR?oMPRE<;G>4
;ES BDHM<M>TORm?RE5REOME8RP[RPR QMESREGÒ>>RE,;G QÒ?
SV>!JD>6><RGVH>mVE5R>5; >D?PREu

nV><9MR?5MPjVO?RM><R>OR?,SV>>SMRsBDHHD4x4s><?DEV;<RESRE
UR?ÒOG<RE�o?SV;QPVEPöQD<DP?VQMR?<OVURE;ESSVGM<SV>R?><R
rMHSSR?o?SRHMRQR?<REu[«O?RESSR?58RMQDHPRESREmRER?V4
<MDEREOV<>MTOSMR[RH<9DERMERG¾JDHDPM>TOREm;<OVURE5;
RMERG¾JDHDPM>TOREpRQM5M<UR8RP<upMRGRE>TOHMTOR_BR5MR>
9R?QÒP<ÒUR?URGR?JRE>8R?<REoMEQVHH>?RMTO<;G;ES c?DUHRG4
H¾>;EP>Q«OMPJRM<upR?PHRMTORmRM><,SR?>MR5;G gDESPRU?VTO<
OV<,G;>>E;EPRE;<5<8R?SRE,;G 5;JÒEQ<MPRmRER?V<MDERE9D?
H«OGRESRE¾JDHDPM>TORE_TO;HSRE5; UR8VO?REu

kWHS?dv iSWCS
nSFS@WITN@SK=E@\\o lF=S@FW=NEFWI

] ea \ea_

+il]lfn ditfp_ apdea_ >DDy



‘TCJ ‘T6J ‘TVJ ‘TTJ =JJJ J+

S..# 1P>A3A;C 8>L;E5 A;FE02 ‘T6Ji=JJ+

JAV

JAC

‘Ad

‘AC

J

JA=

JAd

‘A=

‘AV

‘AJ

4R
_]

F"
‘T

6J
^‘

A
J-

S..# MPX?:>:CA6IBE7 D466LJF74I? FE7 <E;6IBBEA5 2‘TC‘1=JJ+

JAV

JAC

‘Ad

‘AC

J

JA=

JAd

‘A=

‘AV

‘AJ

‘TCJ ‘T6J ‘TVJ ‘TTJ =JJJ J+

@
R

D
cZ

U*U
cR

]K
]R

>YQWcOcDYKpK_]M:M_]

¾JDHDPM>TOR?m?RE5REEMGG<5;usH>nDHPR
8R?SRE!JD>6><RGR5R?><¾?<,;ES_TOVS4
><DQQR>VGGRHE>MTOMESR?h;Q<,VEhVES
;ESMG[V>>R?upMR>QÒO?<5; oE<8VHS;EP,
[V>>R?GVEPRH,VUEROGRESR?rMDSM9R?>M<«<,
9R?><«?J<SREiHMGV8VESRH;ES><RHH<RMER
8VTO>RESRmRQVO?QÒ?SV>[DOHR?PRORE;ES
SMRoE<8MTJH;EPVHHR?eV<MDERESV?u

[V>>R?JEVBBORM<PMU<ME9MRHREh«ESR?E
;ES ‘RPMDERE5;EROGRESsEHV>>5;?
rR>D?PEM>upVOR?URMEOVH<R<SR?9D?HMRPRESR
rR?MTO<RMERS?M<<RgR>>P?¾�R,SRE[V>>R?4
n;�VUS?;TJuo?UR>TO?RMU<SRErRSV?QVE
EV<MDEVHRE,?RPMDEVHRE;ES8RH<8RM<RE
[V>>R??R>>D;?TRE,SRESR?iDE>;G RMER>
c?DS;J<>DSR?RMER?pMRE><HRM><;EPR?5R;P<u
s;TO 8REE[V>>R?8RH<8RM<EMTO<VH>
JEVBBR‘R>>D;?TRPMH<,>MESSDTO>RMER
\R?<RMH;EP;ES \R?QÒPUV?JRM<>RO?;EPHRMTO,

>D8DOHME5RM<HMTOR?VH>V;TOPRDP?VQM>TOR?
lME>MTO<u‘;ES "C h«ESR?>MESSR?5RM<ME
;E<R?>TOMRSHMTORGgV� GM<[V>>R?GVEPRH
JDEQ?DE<MR?<usHHR?\D?V;>>MTO<EVTO8M?SSMR
sE5VOHSR?gRE>TORE,SRERESV>PVE5RjVO?
ÒUR?DSR?5; UR><MGG<REjVO?R>5RM<REEMTO<
V;>?RMTORES[V>>R?5;? \R?QÒP;EP><RO<,ME
nDHPRSR>iHMGV8VESRH>5;EROGREupMR>
OV<<MRQP?RMQRESRs;>8M?J;EPREV;Q!JD>6>4
<RGR,mR>;ESORM<,eVO?;EP>GM<<RHB?DS;J4
<MDE;ESGRE>TOHMTOR>[DOHR?PROREu

pMRkEVE>B?;TOEVOGRSR>cHVER<RES;?TO
SMRgRE>TOORM<OV<>MTOMESREHR<5<RE%"
jVO?REGM<SRGrR9¾HJR?;EP>8VTO><;G;ES
><RMPRESRGMESM9MS;RHHREiDE>;G GRO?VH>
9R?SDBBRH<ukGjVO?()&( 9R?QÒP<REQV><VHHR
h«ESR?SR?[RH<ÒUR?GRO?VH>V;>?RMTORESR
iVBV5M<«<RE,;G MO?RERMPRERErRSV?Q5;
><MHHRE}=CC"><RHH<R>MTOSMR_M<;V<MDE9DHH4

[M?OVUREE;?RMERo?SRukO?RiVBV5M<«<
5;? \R?>D?P;EPSR?\MRHQVH<VEhRUR8R>RE,
SV?;E<R?SR?gRE>TO,M><P?D�,VUR?EMTO<
;EURP?RE5<u[REE SMReVTOQ?VPRSR?gRE4
>TOREEVTOSMR>R?iVBV5M<«<SMR9D?OVESRERE
g¾PHMTOJRM<REÒUR?><RMP<,8M?;E>VH>DÒUR?
¾JDHDPM>TORm?RE5REOME8RP>R<5RE,;E<R?4
P?VURE8M?SMR_<VUMHM<«<9DEhRURE>?«;GREu
hR<5<RESHMTOPRQ«O?SR<SMR>SV>GRE>TOHMTOR
[DOHR?PROREu

pR?9D?HMRPRESRrR?MTO<>R<5<58RM
>MTOR?P«E5RESRiREE5VOHRERME,;G SMR
\R?«ESR?;EPRESR?8RH<8RM<RErMDSM9R?>M<«<
;ESSR>GRE>TOHMTOREiDE>;G> 5; ;E<R?4
>;TOREupR?hM9MEPcHVER<kESR7>BMRPRH<SRE
X;><VESSR?!JD>6><RGR;E>R?R?o?SR8MSR?,
8«O?RESSR?!JDHDPM>TORn;�VUS?;TJSRE
]GQVEP;ESSMRs?<SR?rRVE>B?;TO;EP
SMR>R?_6><RGRS;?TOSREgRE>TOREVE5RMP<u

pR?hM9MEPcHVER<kESR7SR?8RH<8RM<RE
rMDSM9R?>M<«<8M?SVESRErR><«ESRE9DE
(u&x&[M?URH<MR?V?<REMEVHHR?[RH<PRGR>>RE
;ESOV<VHHRME8«O?RESSR?HR<5<RE*" jVO?R
;G QV><*Cc?D5RE<VUPREDGGRE-sUUMH4
S;EP(3u[«O?RESSMRsUEVOGRMEGVE4
TOREPRG«�MP<REXDERERMEoESRPRQ;ESRE
OV<,5RMP<SR?PR>VG<RhM9MEPcHVER<kESR7
8RM<R?OMERMERE‘ÒTJPVEPuo>R?>TORME<
MGGR?;E8VO?>TORMEHMTOR?,SV>>V;TOE;?
SV>UR>TORMSRERXMRHSR>�UR?RMEJDGGRE>
ÒUR?SMRUMDHDPM>TOR\MRHQVH<R??RMTO<8M?Sa
SRE‘ÒTJPVEPSR?rMDSM9R?>M<«<UM>=C(C5;
9R?HVEP>VGREu

pMReVTOQ?VPRSR?gRE>TOORM<EVTOSRE
‘R>>D;?TRESR>cHVER<RE,MO?!JDHDPM>TOR?
n;�VUS?;TJ,ÒUR?><RMP<SMR?RPRER?V<M9RE
iVBV5M<«<REE;E ;G ?;ES*Cc?D5RE<-sU4
UMHS;EP=3upMR>R8RH<8RM<R�UR?<?R<;EP

p l f i p l_^ fn

il]lfn ditfp_ apdea_ >DDy%




